
 
 

 
ABSTRAK 

 
 

 
Penelitian ini bertujuan memberikan bukti empiris mengenai kebijakan 

dividen, kebijakan hutang, dan profitabilitas dalam memprediksi nilai perusahaan 

dengan menguji masing-masing variabel. Objek penelitian adalah perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia periode 2017-2020. 
 

Metode yang digunakan dalam pemilihan objek pada penelitian ini adalah 

purposive sampling yang melibatkan 12 perusahaan manufaktur yang terdaftar di 

Bursa Efek Indonesia (BEI) periode2017-2020 dengan periode pengamatan 

selama 4 (empat) tahun adalah sebanyak 48 sampel perusahaan. Model analisis 

yang digunakan dalam penelitian ini adalah model analisis regresi linier berganda 

yang dilakukan dengan bantuan program SPSS versi 26 for window. 
 

Hasil penelitian ini menunjukkan bahwa Kebijakan Dividen (DPR) dan 

Profitabilitas (ROE) berpengaruh signifikan terhadap nilai perusahaan.sedangkan 

Kebijakan hutang (DER) tidak menunjukkan pengaruh yang signifikan terhadap 

terhadap nilai perusahaan. 
 

Katakunci: kebijkan dividen, kebijakan hutang, profitabilitas dan nilai 

perusahaan. 
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ABSTRACT 

 

This study aims to examine the effect of debt policy, profitability and dividend 

policy on firm value in manufacturing sector companies listed on the Indonesia 

Stock Exchange (IDX) for the 2017-2020 period. It aims to provide empirical 

evidence regarding dividend policy, debt policy, and profitability in predicting 

firm value by testing each variable. The object of research is a manufacturing 

company listed on the Indonesia Stock Exchange for the 2017-2020 period. The 

method used in the selection of objects in this study is purposive sampling 

involving 12 manufacturing companies listed on the Indonesia Stock Exchange 

(IDX) for the 2017-2020 period with an observation period of 4 (four) years with 

48 samples of companies. The analytical model used in this study is a multiple 

linear regression analysis model which was carried out with the help of the SPSS 

version 26 for window program.The results of this study indicate that the 

Dividend Policy (DPR) has a positive effect on the company, which means that the 

increase in dividend policy causes a significant change in firm value and 

Profitability (ROE) has a significant effect on firm value, which means that the 

increase in profitability is very significant on firm value. While the debt policy 

(DER) does not show a significant effect on firm value, which means that debt has 

no significant effect on firm value. 
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