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ABSTRAK 

Penelitianinibertujuanuntukmenganalisispengaruhintellectual capital dan 

struktur modal terhadapnilaiperusahaan yang dimoderasi oleh risikoperusahaan. 

VaribelDependendalampenelitianiniadalahnilaiperusahaan yang diukur oleh price 

book value (PBV) sedangkanuntuk variable 

independendalampenelitianiniadalahintellectual capital yang terdiridarivaca,vahu 

dan stvasertastruktur modal yang diukur oleh debt equity ratio (DER). 

Penelitianmenggunakan variable moderasiyaiturisikoperusahaan yang 

diukurmenggunakandegree of operating leverage (DOL). 

Jenispenelitianiniadalahpenelitiankuantitatif.  Sampel yang digunakan 

dalampenelitianiniyaituperusahaanproperty dan real estate yang terdaftar di Bursa 

Efek Indonesia selama 2015-2019. Teknik pengambilan sampel 

menggunakanmetode purposive sampling yang terdiri dari 28 perusahaan dalam 

waktu 5 tahun menghasilkan 140 sampel.Sumber data pada penelitian ini 

menggunakan data sekunder.  Metodeanalisis  yang  

digunakanadalahanalisisregresi  linier  berganda  dan  

analisisregresimoderasidenganalatbantuaplikasiStatistical Product and Service 

Solution (SPSS) versi 23.  

Hasil penelitianinimenunjukkanbahwaintellectual 

capitalberpengaruhpositif dan signifikanterhadapnilaiperusahaan. Struktur modal 

berpengaruhpositif dan signifikanterhadapnilaiperusahaan, 

Risikoperusahaantidakmemoderasihubunganantara intellectual capital 

terhadapnilaiperusahaan. 

Risikoperusahaanmampumemoderasihubunganantarastruktur modal 

terhadapnilaiperusahaan. 

 

Kata Kunci: intellectual capital, struktur modal, nilaiperusahaan, 

risikoperusahaan 
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ABSTRACT 

 

This research aimed to analyze the effect of intellectual capital and capital 

structure on firm value which was moderated by firm risks. The dependent 

variable was firm value which was measured by Price to Book Value (PBV). 

While, independent variables were intellectual capital which consisted of vaca, 

vahu and stva, also capital structure which was measured by Debt to Equity Ratio 

(DER). Moreover, firm risk was a moderating variable which was measured by 

Degree of Operating Leverage (DOL). The research was quantitative. 

Furthermore, the population was Property and Real Estate companies which were 

listed on Indonesia Stock Exchange 2015-2019. Additionally, the data collection 

technique used purposive sampling with 28 companies during 5 years 

observation. In total, there were 140 samples. The data were secondary. In 

addition, the data analysis technique used moderation regreeion with SPSS 23. 

The research result concluded that intellectual capital had a positive and 

significant effect on firm value. Likewise, capital structure had a positive and 

significant effect on firm value. In addition, firm risk did not moderate the 

relationship between intellectual capital and firm value. Meanwhile, firm risks 

were able to moderate the relationship between capital structure and firm value. 

 

 
 


