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ABSTRAK

Tujuan dari penelitian ini adalah untuk mengetahui, menguji, dan
menganalisis pengaruh profitabilitas, nilai tukar, dan keputusan investasi terhadap
nilai perusahaan pada perusahaan farmasi di BEI periode 2016 — 2020. Profitabilitas
diukur menggunakan Return on Equity, nilai tukar diukur menggunakan rata — rata
nilai tukar dalam satu tahun, dan keputusan investasi diukur dengan Price Earning
Ratio. Penelitian ini menggunakan hubungan kausal komparatif dengan pendekatan
kuantitatif. Sampel penelitian ini didapat dengan menggunakan metode purposive
sampling, yang ditentukan berdasarkan kriteria dan pertimbangan tertentu. Populasi
yang digunakan sejumlah11 perusahaan, dan-sampel sejumlah 7 perusahaan
farmasi di BEI periode 2016— 2020. Metode analisis yang digunakan adalah
analisis regresi linier berganda dengan menggunakan program SPSS versi 25. Hasil
penelitian ini© menunjukkan / bahwa profitabilitas dan keputusan investasi
berpengaruh signifikan terhadap ~ nilai perusahaan, sedangkan nilai tukar
berpengaruh tidak signifikan terhadap nilai perusahaan.

Kata kunci: Profitabilitas, Nilai Tukar, Keputusan Investasi, Nilai Perusahaan.
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ABSTRACT

This research aimed to observe, test, and analyze the effect of profitability,
exchange rate, and investment decision on the firm value at pharmaceutical
companies at IDX in the 2016-2020 periods. Profitability was measured with return
on equity, the exchange rate was measured with the average exchange in one year,
and investment decisions were measured by the price earning ratio. This research
used a comparative causal method with a quantitative approach. Furthermore, this
research sample was obtained by purposive sampling method, it determined on the
certain consideration and criteria. The research population was 11 companies, and
the samples were 7 pharmaceutical companies at IDX 2016-2020. The analysis
method of this research used multiple linear regression with SPSS program 25
version. The research result showed that profitability and investment decision had
a significant effect on the firm value, while the exehange did not significantly affect
the firm walue. This' research used comparative causal relationship with a
quantitative approach. The sample of this research was obtained by the purposive
sampling method, ~which was.-~determined based on certain criteria and
congiderations. The population used is..1] companies, and a sample of 7
pharmaceutical companies on-the IDX for the-period 2016 — 2020. The analytical
method used 1s multiple linear regression analysis using the SPSS version 25
program. The results of this study indicate that profitability and mvestment
decisions have a significant effect on firm value. , while the exchange rate has no
significant effect on firm value.

Keywords: Profitability, exchange rate, mveftmerlltc %}E&?& uﬁélrg}a&a”lue
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