ABSTRAK

Nilai perusahaan dapat dikatakan sebagai persepsi investor terhadap suatu
perusahaan yang dapat dilihat dari harga saham perusahaan. Penelitian ini
bertujuan untuk menguji pengaruh current ratio, return on asset, dan kebijakan
dividen yang diproksikan dengan dividend payout ratio terhadap nilai perusahaan
yang diproksikan dengan present book value pada perusahaan food and beverages
yang tercatat di Bursa Efek Indonesia periode 2012-2016.

Populasi dalam penelitian ini sebanyak 15 perusahaan, diperoleh dengan
menggunakan metode purposive sampling pada perusahaan food and beverages
yang tercatat di Bursa Efek Indonesia periode 2012-2016. Berdasarkan Kriteria
yang telah ditentukan maka diperoleh sampel sebanyak 12 perusahaan. Metode
analisis yang digunakan adalah analisis regresi linier berganda dengan alat bantu
aplikasi SPSS (Statistical Product and Service Selution) versi 20.

Hasil penelitian menunjukkan bahwa variabel current ratio dan return on
asset berpengaruh signifikan terhadap nilai perusahaan sedangkan kebijakan
dividen berpengaruh tidak signifikan terhadap nilai perusahaan.

Kata Kunci: current ratio, return on asset, kebijakan dividen, nilai perusahaan.
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ABSTRACT

The current value of the company reflects on future earnings and market
indicators in assessing the company as a whole. Company value can be regarded
as investor perception to a company which can be seen from share price of
company. This research aims to examine the influence of current ratio, return on
assets, and dividend policies proxied by dividend payout ratio against the value of
companies proxied by present book value in food and beverages companies
recorded in Indonesia Stock Exchange at 2012-2016 period.

The population in this research as many as 15 companies, obtained by using
purposive sampling method on food and beverages companies which is listed in
the Indonesia Stock Exchange period 2012-2016. Based on the criteria that have
been determined then obtained a sample of 12 companies. The analysis method
used is multiple linear regression analysis with using SPSS application tools
(Statistical Product and Service Solution) version 20.

The results showed that the variable current ratio and return on assets have a
significant' influence on firm value while dividend policy has no significant
influence on firm value.
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